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Abstract. Economy is one of the most important d&d ¢ © M
indicators of companyos bdbiiiedsd
complex indicator since it includes both implementation

and expenditure. That is why we want to stress that 2 . 1 Iméf (sfr1d{frRYL[HUR
economy actually shows the level of rationality while

achieving certain results. Economy expressed in they € sdes iz ydetsh <z Mj dqL©LO} OO tj O

relation between total income and exgiuare clearly Jdz0 " J dLteOL ddzsjtedzi J ¢ Bdesd3d ‘.
shows if a company has economic power to ensure theldze y0“ ' £ tdz0@ ftojHMIsOe? O tsHddzsM
expanded business. Without the expanded business therdftaf - sHO d tflse Otcj dzgdr Istetsh C 59 O.
is no development and without development there is nop € ts dzts dgdsy dastc j H fls @9 * O dzd OycC
existence. So, it is of grlefqllsa@lmqi@@‘tlantsatgyhgitqu’ dzqq’dzmﬁm|
management properlsnanages all the elements that can SHtc Oy O O EkMmf zsmMB fif fidpLas G
influence the level of economy. This particularly refersto sH desfptsds  d L d3d Iz sMmise Ot § dch n tB
the expenditure management, which does not include onlydzO s Odzd = k& Gf jcsqQ j HiEr StHlsw z dzls Ols O.
a reduction in expenditure. One can redwegenditure 1dots JCtdtsdizdudesmbd £° Ofgdzts * f 5 O
to the level at which the quality and quantity okt fsmisdyk EdOftwd JH HJWJdd fr]Odzq’
products are not threatened. &3 Jted te Oy d s dz0O dzdzts CtstedMmis g 1 sl
fdrtsats sfMilse Otcj ¢ j Qtsdzlsdsq’u
Keywords: economy, total income, expenditure, ttOyd s dzO dzdzsfls  sfdztseo datsc ff tesyJ M
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global financial crisis. Issuing bonds is a way of

AR q) 1 R t q) n( zgngifnf?n:r\]/gitm.ent projects. .The paper igasurvey of
g investent projects by issuing bonds.
R1 ] [ HUR AR a[ 1 RM The analysis is based on the nwathof internal rate of
Yt dmrsouvd { [ R4 R m[ [retun assessment profitability of investment projects
t[ 1] [ 11 R K ¢ and a defined plan of repayment of bonds. As a result

of quantitative analysis to offer the border cost of
financing investment projects by issuing bonds.
FINANCING OF INVESTMENT PROJECTS

ISSUING OF BONDS Key words:% inancing, bonds, investment project, the
internal rate of return, the effective rate of return
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capital structure, but it is essential that the selected
U L U U 1 RU struggires ensure that maximize the value of
t ® [ ¢ © (l) ¢I q)enterprise. Because that, the basic goal of every

[ mM&ay J] d ] ([l R® q) enterprise is raising the optimadtructure of capital
that makes balance between risk and earning capacity

THE STRUCTURE OF CAPITAL AND and this ensures maximizing the value of enterprise.
Since the policy of capital structure, as well as the
ACTION LEVERAGE basic factors that determine capital structure (business
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establishing the optimal capital structure, these
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Abstract: In business terminology iknown, that the
basic result of the business activity of any enterprise is1 020 g O L d30 I ts@Ff AndsQsjiz ¢ Ssetfted) 5 @ dzO
cash flow which company realizes with their business 21s s d3Jls ts daPts j H ) lis@ed2s@l dzO dzfnd * M€ s
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