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Abstract:  The complexity of the business
conditions of the mineral sector companies
requires the application of various data and
information dominantly related to geological,
mining, technological and economic aspects of
operations. The special complexity is reflected in
the interrelation between the mentioned aspects,
which appears in the geological-economic analysis
of the conditions and method of utilization of
mineral reserves from the deposit and the
perception of the profitability of such work. A
significant part of the analyzed factors and
indicators of the economic evaluation of the
deposits by the analytical basis is related to the
variability of the qualitative and quantitative
characteristics of the mineral reserves, which has
significant consequences on the balance of
reserves and the degree of economic viability of
their valorization. The complete coverage of
relevant factor and indicator information is
carried out through the appropriate method of
geological and economic analysis, the final
expression of which is the economic evaluation of
mineral reserves. These data and information are
particularly relevant for making appropriate
business decisions in the operations of the mineral
sector companies.
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1. INTRODUCTION

The work and functioning of the mineral sector
companies in modern business conditions are
partly related to the standard influencing factors of
production, as well as to enterprises in other
economic activities, and partly to specific factors
related to mineral raw materials and the specificity
of the functioning of the mineral economy. Under
the influence of the process of globalization,
informatics and digitization, a more complete
analysis of the factors of production, apart from
natural resources, labor and capital, according to
the classical economic approach, as a condition for
the competitiveness of enterprises in modern
business conditions, enables the separation of all
separate factors: (a) information and (b) necessary
knowledge. Having said that, there is a particular
specific factual effect of various information in the
process of geological exploration and geological-
economic definition of deposits of mineral raw
materials, as basic economic facilities, 1s
particularly specific (ToSovié, 2003, 2017a). The
subject matter is especially related to the
qualitative and quantitative characteristics of the
metallic, non-metallic and energy mineral raw
materials, which are explored as a subject of future
market valuation (ToSovié, 2016).

In relation to the performance of enterprises of
other industries, in the mineral sector, success 1s
directly linked to mineral reserves and their
qualitative-quantitative definition, which
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reserves trom the deposit area.

Adopting appropriate business decisions in mineral
enterprises is partly related to the standard set of
information in the company, and the second part to
a specific set of information related to mineral
reserves (Tosovié, 2003, 2017a) and the operating
economic principles of the mineral economy. Part
of the first, and especially the second set of
information, is an integral part of the economic
evaluation of the deposit, and as such can be
successfully applied directly in the company's
operations. In modern conditions of business in the
mineral sector, the place, role and importance of
economic evaluation in the obligatory, consistent
and systematic application of the concept of
sustainable development and its principles, as well
as the management of mineral resources, as a non-
renewable and exhaustive part of the country's
natural resources 1is particularly important
(Tosovi¢, 2017b ). Hence the application of the
method of geological and economic evaluation,
and its final expression in the form of economic
evaluation of deposits, provides a more reliable
basis for the preparation, adoption and
implementation of appropriate business decisions
in mineral enterprises. Based on current expert
opinions in the field of economic evaluation of
mineral resources, as well as appropriate
analytical-synthetic,  inductive-deductive  and
complex scientific and research activities (ToSovié
2006; Jankovi¢ & Milovanovié, 1985; Guarnera &
Martin  1992; Rudenno, 2012; Rundge, 1998;
Wellmer, Dalheimer & Wagner, 2010), this paper
provides a preliminary analysis of the functional
position of the relevant data obtained from the
factors and in particular the indicators of the
economic evaluation in the context of the
possibility of application in the relevant segments
of the operations of the mineral sector companies.
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conditions of the decades-long development of
mineral economy and the functioning of the
mineral sector of Serbia, as part of the famous
Belgrade School of Economic Geology (Tosovié,
2006). This type of integral evaluation represents a
specific evaluation, which combines the basic
geological sphere of knowledge of mineral
deposits with the economic sphere, as a market
valuation of the subject mineral resources. In the
final result of the integrative linking of different
data and information from the first phase of
geological exploration, through exploitation,
technological preparation and processing, until the
final market product is produced in the form of
rolled ore, refined concentrate, molten metal or
finished mineral product, an economic estimate is
obtained as a measure of profit which can be
realized from the same.

The geological and economic evaluationof the
individual deposit of mineral raw materials
practically represents a special type of managerial
tool for making the necessary expert and
managerial decisions important for the operations
of the mineral sector companies. In doing so, they
can be singled out separately; (a) analytical data
obtained from the factors; and (b) analytical data
obtained from the indicators of the geological and
economic evaluation of mineral deposits. In the
following, illustrative views of individual factors
and indicators are given in order to show a wide
range of data useful in the operations of the
mineral sector enterprises and to successfully
explore, exploit, prepare, process and evaluate
metallic, non-metallic and energy mineral raw
materials in order to show the breadth of their
display and content. in Serbia.

3. Analytical data on the factors of economic
evaluation in the company's business

The geological and economic evaluation of
mineral resources, through a systematic-analytical
approach, can be presented as the hierarchical
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